Effective April 16, 2021 Sultanate of Oman will introduce
Value Added Tax (VAT) on sales of most goods and services
at a standard rate of 5%, except for those specifically
zero-rated or exempt. Therefore, some of ahlibank’s
products, facilities, services and charges will be subject to
VAT, in accordance with the prevailing VAT Law. Our systems
will be enhanced to reflect appropriate VAT application in
accordance with the prevailing VAT legislation.

ahlibank is committed to comply with the VAT Law and has
embarked on a VAT implementation project to ensure a
successful implementation of VAT.

Impact to ahlibank service fees and charges:

If you have an existing agreement or contract for the supply
of taxable goods and services and it has been entered before
April 16, 2021 VAT may still apply.

Ministry of Finance has published Executive Regulations in
respect of VAT, which provides more clarity with respect to
how VAT will apply to certain financial services. Accordingly,
there will be a change in the charges of fees, commissions,
charges and commercial discounts for some products and
services after implementation of VAT.

If you are customer/supplier or vendor of ahlibank
Please register for VAT, as applicable under the VAT Law and
share your VAT registration details to your designated
relationship manager/branch for our records. If you have
further questions regarding VAT, we suggest you to seek
guidance from the Oman Tax Authority’s publicly available
information, or from a tax advisor.

Tax Registration:

® If you are a business partner/customer of ahlibank and
required to be VAT registered, we recommend you to visit
Tax Authority portal on their website for details on the VAT

registration process.
https://tms.taxoman.gov.om/portal/web/taxportal/home

® The VAT registration is an important step for all of us to
claim Input Tax Credit on the VAT paid to our suppliers, or to
issue a VAT invoice to our customers.

® After the registration, please contact your relationship
manager or visit nearest branch in order to update your
account details with your Tax Registration Number as soon
as it is available.

We appreciate your continuing loyalty and look forward to
working together for a successful implementation of VAT in
Sultanate of Oman.

For more information on VAT, kindly visit Oman Tax Authority
webpage
https://tms.taxoman.gov.om/portal/web/taxportal/vat-tax
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